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	Type
	
Public
	Traded as	
KSE: OGDC 
LSE: OGDC
	Industry	
Oil and gas
	Founded	
April 4, 1961 (1961-04-04)
	Headquarters	
Islamabad, Pakistan
	Area served
	
Pakistan
	Key people
	
Zahid Muzzafar
(Chairman)[1]
	Products	
Fuels, Natural gas
	Revenue	
 US$4.5 billion (2015)[2]
	Net income
	
 US$2.2 billion (2015)[3]
	Total assets	
 US$3.93 billion (2013)[3]
	Total equity	
 US$3.07 Billion (2013)[3]
	Number of employees
	
11,000 [4]
	Website	
OGDCL.com


Oil and Gas Development Company Limited commonly known as OGDCL is a Pakistani multinational oil and gas company. It has a primary listing on the Pakistan Stock Exchange, and secondary listing on the London Stock Exchange. Established in 1961 by the Government of Pakistan, it was turned into a public listed company on 23 October 1997. Today it is involved in exploring, drilling, refining and selling oil and gas in Pakistan. It is the market leader in terms of reserves, production and acreage.[5] It is based on Jinnah Avenue, Blue Area in Islamabad, with the Government of Pakistan holding 74% stake in the company. Rest are held by private investors. In 2013, it has revenue of Rs. 223.365 billion and profit before tax soaring at Rs. 90.777 billion.[6]


It is the largest company in Pakistan in terms of market capitalisation,[7] and has repeatedly ranked among the Forbes Global 2000.[8]


Listing

On May 4, 2009, the government of Pakistan appointed a Citigroup-led consortium to advise the state-run Privatisation Commission on the sale of 10 to 15 per cent (or 430 to 645 million shares) of the company. OGDCL is the second Pakistani company to have been listed at the London Stock Exchange. The company was also listed in Pakistan at all the three exchanges of the country namely Karachi Stock Exchange (KSE), Lahore Stock Exchange (LSE) and Islamabad Stock Exchange (ISE).


Business challenges and risks

OGDCL is exposed to the following operational and non-operational risks that can unfavourably affect its operations and financial performance.  

	 Crude oil price
	 Environmental risks
	 Exploration and drilling risks
	 Exchange rate
	 Law and order
	 Legislation
	 Reserve Depletion
	 Under performance of oil and gas field



The company managed to drill more than one third of the total wells 
drilled in the country during 2010. In addition to that, OGDCL was also joint venture partner in sixteen wells drilled by other operators.


Discoveries and exploration

During the fiscal year ended June 30, 2006 the Company made several oil and gas discoveries, including at Nim-1, Dars Deep-1, Tando Allah Yar North-1, Kunnar Deep-1 and Bahu-1.   OGDCL's daily production, including share from joint ventures averaged 39,659 barrels (6,305.3 m3) of oil; 937 million cubic feet (26,500,000 m3) of gas, and 358 metric tons of liquefied petroleum gas. The Company holds exploration acreage comprising 40 exploration licenses covering an area of 75,905 square kilometers, including 16 exploration licenses covering an area of 28,066 square kilometers granted to OGDCL during fiscal 2006. During 2009-2010, the company acquired four new exploration blocks (Channi Pull, Jandran west, Lakhi Rud and Mari east), covering area of around 4,795 Square kilometers. Three exploration licenses namely Khiranwala, Thatta and Thatta east were surrendered and operatorship of offshore Indus-S was transferred to BP Alpha.


Employees

The company has 11,000 employees on its payroll.
OGDCL has some of the finest professionals but due to the failure of top management the full potential of OGDCL was never utilized to the benefit of Pakistan.  Had these professionals been utilized wisely and on merit; today Pakistan would be self-sufficient in energy.


OIST

The OGDCL Institute of Science & Technology was established in 1979 in Islamabad. In 1986, the OIST (formerly OGTI) relocated to the I-9 sector of Islamabad. The OIST has played an important role in field training. In March 2013, the OGTI under the name OGDCL Institute of Science and Technology was allowed to award degrees.


Highlights

Financial 2014[9]

	 The company's sales revenue increased by 15.06% to PKR 257.01 billion (2012-13: PKR 223.37 billion)
	 Net realized prices of crude oil and gas averaged US$87.71/barrel and PKR 282.95/Mcf respectively (2012-13: US$83.40/barrel and PKR 265.87/Mcf)
	 Profit of the company before taxation rose by 17.4% to PKR 172.35 billion (2012-13: PKR 146.81 billion)
	 After tax profit of the company rose by 35.76% to PKR 123.91 billion (2012-13: PKR 91.27 billion)
	 Earnings per share increased to PKR 28.81 (2012-13: PKR 21.22)
	 The company declared dividend of PKR 9.25 per share (2012-13: PKR 8.25 per share)
	 Total assets of the company increased to PKR 496.23 billion from PKR 413.93 billion
	 The company contributed PKR 132.26 billion to national exchequer (2008-09: PKR 129.62 billion).



Operational

	 The company made six oil, gas/condensate discoveries namely Reti-1A, Baloch-1, Dakhni-11, Maru-1, Nashpa-1 and Shah-1
	 The company commenced production from Baloch-1 Nashpa-1, and Pakhro-1
	 Crude oil production of the company on working interest basis averaged 40,367 barrels (6,417.8 m3) per day (2013-14)
	 Gas production of the company on working interest basis averaged 1,136.4×10^6 cu ft (32,180,000 m3) per day (2013-14)
	 LPG product on working interest basis averaged 202 metric tons per day
	 During the year, the company acquired 2493 L. km of 2-D seismic data in Bagh South, Bitrism, Dhakni, Guddu, Mari East, Mianwali, Nashpa, Nim, Thando Allah Yar, Thano Beg and Thal concessions, 290 km² of 3-D seismic data in Soghri concession and Toot Mining Lease by running five seismic crews having latest technologies and equipped with quality control software for on-site data processing during the surveys
	 Forty well locations were marked on ground and twenty six wells including thirteen exploratory, two appraisal and eleven development were spudded by the company.



Market capitalization

In early 2007, the company had a market capitalization of PKR 51.9 Billion in Karachi Stock Exchange.


Non-operated joint ventures

	 Adhi field; OGDCL has 50% stake and Pakistan Petroleum Limited (PPL) is the operator of the field
	 Badar field; OGDCL has 50% working interest and PEL (Pakistan Exploration private Limited) is the operator
	 Badin-II, Badin-II revised and Badin-III fields; OGDCL has 49%, 24% and 15% stake respectively. BP Pakistan (British Petroleum Pakistan) is the operator
	 Badhra, Bhit and Kadanwari fields; OGDCL has 20%, 20% and 50% working interest respectively and ENI (Eni Pakistan Limited) is the operator
	 Bangali, Dhurnal and Ratana fields; OGDCL working interest is 50%, 20% and 25% respectively and M/s OPII is the operator
	 Miano field; OGDCL has 52% stake and OMV (OMV Pakistan Exploration GmbH) is the operator of the field. During 2009-10, three wells were put on production
	 Pindori field; OGDCL holds 50% working interest and POL (Pakistan Oilfields Limited) is the operator
	 Sara and Suri fields; OGDCL has 40% stake in the fields and Tullow Pakistan is operating these fields
	 TAL Block; OGDCL working interest is 27.76% and MOL Pakistan (MOL Pakistan Oil and Gas BV) is the operator.



Reserves

The remaining recoverable reserves of OGDCL stood more than 142 million barrels (22,600,000 m3) of oil and 9,997 billion cubic feet 9,997 billion cubic feet (283.1 km3) of gas as of June 30, 2010.
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	 OGDCL Pakistan starts trading at London Stock Exchange



	Petroleum industry

	
	
	 Petroleum
	 Primary energy




	
	
	Benchmarks	
	 Argus Sour
	 Bonny Light
	 Brent
	 Dubai
	 Indonesian
	 Isthmus-34 Light
	 Japan Cocktail
	 OPEC Reference Basket
	 Tapis
	 Urals
	 Western Canadian Select
	 West Texas Intermediate




	
	Data	
	Natural gas	
	 Consumption
	 Production
	 Reserves
	 Imports
	 Exports
	 Price




	
	Petroleum	
	 Consumption
	 Production
	 Reserves
	 Imports
	 Exports
	 Price (of gasoline and diesel)







	
	Exploration	
	 Core sampling
	 Geophysics
	 Integrated asset modelling
	 Petroleum engineering
	 Reservoir simulation
	 Seismic to simulation


	 Petroleum geology
	 Petrophysics
	 Reflection seismology (Seismic inversion)
	 Seismic source




	
	Drilling	
	 Blowout
	 Completion (Squeeze job)
	 Differential sticking
	 Directional drilling (Geosteering)
	 Drilling engineering
	 Drilling fluid (invasion)
	 Drill stem test
	 Lost circulation
	 Measurement
	 Tracers
	 Underbalanced drilling
	 Well logging




	
	Production	
	 Petroleum fiscal regime
	 Concessions
	 Production sharing agreements


	 Artificial lift
	 Pumpjack
	 Submersible pump (ESP)
	 Gas lift


	 Downstream
	 Enhanced oil recovery (EOR)
	 Steam injection
	 Gas reinjection


	 Midstream
	 Petroleum product
	 Pipeline transport
	 Refining
	 Upstream
	 Water injection
	 Well intervention
	 XT




	
	History	
	 1967 Oil Embargo
	 1973 oil crisis
	 1979 energy crisis
	 1980s oil glut
	 1990 oil price shock
	 2000s energy crisis
	 2010s oil glut
	 Founders
	 History of the petroleum industry
	 Nationalization
	 OPEC
	 Seven Sisters
	 Standard Oil
	 Oil market timelines




	
	Provinces
and fields	
	 List of natural gas fields
	 List of oil fields
	 East Midlands Oil Province
	 East Texas
	 Gulf of Mexico
	 Niger Delta
	 North Sea
	 Persian Gulf
	 Prudhoe Bay Oil Field
	 Russia
	 Venezuela
	 Western Canadian Sedimentary Basin




	
	Other topics	
	 Acronyms
	 Oil shale gas
	 Peak oil
	 mitigation
	 timing


	 People
	 Petrocurrency
	 Petrodollar recycling
	 Shale gas
	 Swing producer
	 Unconventional oil
	 heavy crude
	 oil sands
	 oil shale









	
	
	 Companies and organisations

	
	
	Major petroleum
companies
	
	Supermajors	
	 BP
	 Chevron
	 Eni
	 ExxonMobil
	 Royal Dutch Shell
	 Total




	
	National oil
companies
	
	 ADNOC (UAE)
	 CNOOC (China)
	 CNPC (China)
	 Ecopetrol (Colombia)
	 Gazprom (Russia)
	 Iraq National Oil Company
	 Indian Oil Corporation
	 Kuwait Petroleum Corporation
	 Lotos (Poland)
	 Nigerian National Petroleum Corporation
	 NIOC (Iran)
	 NISOC (Iran)
	 OGDCL (Pakistan)
	 ONGC (India)
	 PDVSA (Venezuela)
	 PKN Orlen (Poland)
	 Pemex (Mexico)
	 Pertamina (Indonesia)
	 Petrobras (Brazil)
	 PetroChina
	 Petronas (Malaysia)
	 Petrovietnam
	 PTT (Thailand)
	 Qatar Petroleum
	 Rosneft (Russia)
	 Saudi Aramco (Saudi Arabia)
	 Sinopec (China)
	 SOCAR (Azerbaijan)
	 Sonangol (Angola)
	 Sonatrach (Algeria)
	 Statoil (Norway)
	 YPF (Argentina)




	
	Energy trading	
	 Glencore
	 Gunvor  
	 Mercuria
	 Naftiran Intertrade
	 Trafigura
	 Vitol




	
	Other	
	 Anadarko
	 Apache
	 BG Group
	 Cenovus Energy
	 Compañía Española de Petróleos
	 ConocoPhillips
	 Devon
	 Galp Energia
	 Hess
	 Husky Energy
	 Imperial Oil
	 Lukoil
	 Marathon Oil
	 Nippon Oil
	 Occidental
	 OMV
	 Port Harcourt Refining Company
	 Reliance Industries
	 Repsol
	 Suncor Energy
	 Surgutneftegas
	 TNK-BP
	 Tullow Oil
	 Tüpraş







	
	Major services
companies
	
	 Amec Foster Wheeler
	 Baker Hughes
	 Cameron
	 CGG
	 CH2M Hill
	 Chicago Bridge & Iron Company
	 China Oilfield Services
	 Enbridge
	 Ensco
	 GE Oil & Gas
	 Halliburton
	 Naftiran Intertrade
	 National Oilwell Varco
	 Petrofac
	 Saipem
	 Schlumberger
	 Snam
	 Subsea 7
	 Technip
	 TransCanada
	 Transocean
	 Weatherford
	 Wood Group




	
	Other	
	 International Association of Oil & Gas Producers
	 International Energy Agency
	 International Petroleum Exchange
	 OPEC
	 Society of Petroleum Engineers
	 World Petroleum Council










	
	
	 Category
	  Commons







	 KMI-30 companies of Pakistan

	
	
	 Abbott Laboratories Pakistan
	 Attock Cement
	 Attock Refinery
	 Cherat Cement
	 D.G. Khan Cement
	 Engro Foods
	 Fauji Fertilizer Bin Qasim
	 Fauji Fertilizer Company Limited
	 GlaxoSmithKline Pakistan
	 Hub Power Company
	 ICI Pakistan
	 Indus Motors Company
	 Karachi Electric Supply Company
	 Kohat Cement
	 Lafarge Pakistan
	 Lotte Chemical Pakistan
	 Lucky Cement
	 Maple Leaf Cement
	 Mari Petroleum Company Limited
	 Millat Tractors
	 National Refinery
	 Nishat Mills
	 Oil and Gas Development Company
	 Packages Ltd.
	 Pak Suzuki Motors
	 Pakistan Oilfields
	 Pakistan Petroleum
	 Pakistan State Oil
	 Pakistan Telecommunication Company Ltd
	 Shell Pakistan




	
	As of July 2013




	 KSE-30 companies of Pakistan

	
	
	 Adamjee Insurance
	 Arif Habib Corporation Limited
	 Askari Bank
	 Attock Petroleum
	 Attock Refinery
	 Bank Al-Falah
	 Bank Al-Habib
	 D.G. Khan Cement
	 Engro Corporation
	 Engro Foods
	 Fatima Fertilizer
	 Fauji Fertilizer Bin Qasim
	 Fauji Fertilizer Company Limited
	 HBL Pakistan
	 Hub Power Company
	 ICI Pakistan
	 JS Group
	 Kot Addu Power Company
	 Lucky Cement
	 MCB Bank Limited
	 Millat Tractors
	 National Bank of Pakistan
	 National Refinery
	 Nishat Mills
	 Oil and Gas Development Company
	 Pakistan Oilfields
	 Pakistan Petroleum
	 Pakistan State Oil
	 Pakistan Telecommunication Company Ltd
	 TRG Pakistan
	 United Bank Limited Pakistan




	
	As of July 2013
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